DUE  BILLS 


This  "Due  Bill"  which  appeared  in  Larry  Falater's  full  page 
ad  in  the  last  issue  of  the  Rag  Ricker  raises  some  questions. 
What  is  a Due  Bill?  Why  is  no  merchants  name  on  the  note?  Was 
this  good  money  anywhere  in  Pinconning  - or  was  a general  store 
the  only  merchant  in  the  small  town?  When  was  it  issued? 


Harold  Bowen’s  brown  book,  Early  Michigan  Scrip,  comes  to  the 
rescue.  Under  the  explanation  of  Due  Bills,  Bowen  wrote  "No 
distinction  has  been  made  between  serin  and  due  bills,  which  are 
nearly  identical,  and  all  bills  can  be  called  notes.  On  page  119 
the  merchant  is  listed  as  George  Campbell  & Co.,  Pinconning.  It 
was  not  a general  store,  but  rather  a saw  mill  owned  by  George 
Campbell  and  George  H.  VanEtten,  established  in  1877  and  closed 
in  1878.  The  10jz(,  25^  and  50^  scrip  portray  the  head  of  Washing- 
ton, and  the  $1,  $2,  and  $5  pieces  show  the  bust  of  Columbia. 
Apparently  all  the  notes  have  green  backs.  This  $1  and  the  10p 
one  pictured  by  Bowen  bear  no  signatures  but  Bowen  says  the  sig- 
nature on  these  notes  (if  signed)  is  that  of  C.  H.  Rhodes.  One 
line  at  the  top  is  for  a handwr itten  date,  and  the  longer  line  at 
the  bottom  is  where  the  merchant’s  name  is  to  be  written  in.  ^ The 
nrinter  was  Corlies,  Macy  & Co.,  Stationers,  39  Nassau  St.  N1 . A 
sheet  of  20  bills  was  printed  with  notes  from  lOp  to  §5.  One 
more  question  - how  does  one  distinguish  between  the  head  of 
Columbia  and  the  head  of  Liberty  - and  why  was  the  District  of 
Columbia  so  named? 

THE  ANA  IN  MILWAUKEE 

There  hasn’t  been  time  for  renorts  to  come  back  from  Milwaukee 
as  yet  on  the  95th  ANA  Convention  just  closed.  I can  though  give 
highlights  of  the  naper  money  activities  which  were  planned.  We 
thank  John  Wilson  and  his  good  wife  Nancy  for  all  of  this  inform- 
ation. John  was  coordinator  for  SPMC  as  well  as  for  the  Fract* 
ional  Currency  Collectors  Board,  with  the  ANA,  and  it  sounded  as 
if  naper  money  was  going  to  be  a strong  part  of  that  convention. 

The  FCCB  is " only  3 years  old  and  has  about  75  members.  At  the 
Aug  6th  meeting  at  the  ANA  our  own  past  nresident  Mart  Delger 
#HLM  13  of  Kalamazoo  MI  was  to  be  the  sneaker  with  a slide/talk 
on  The  Civil  War  and  US  Postage  and  Fractional  Currency. 

On  Aug  8th  was  to  be  the  25th  Anniversary  Ragnickers  Breakfast 
of  the  Society  of  Paper  Money  Collectors  and  of  the  Internation- 
al Bank  Note  Society,  jointly,  both  celebrating  25  years,  with 
Chet  Krause  as  speaker  on  Wisconsin  Obsolete  Bank  Notes. 
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PRESIDENT'S  MESSAGE 


Summertime  is  a great  time  of  year 
to  enjoy  many  outdoor  activities  and 
therefore  leave  less  time  for  numis- 
matics. I've  fallen  into  this  cate- 
gory as  I am  an  outdoor  enthusiast, 
but  have  gotten  to  two  big  shows  - 
Memphis  and  the  ANA  in  Milwaukee. 

Memphis  is  always  the  highlight  of 
the  year  for  all  paper  money  lovers. 
This  year  was  no  exception.  The  fine 
show  was  well  organized.  My  trip  to 
Memphis  started  with  a plan  that  five 
of  us  were  to  meet  and  travel  in  a 
van  for  great  camaraderie  - to  leave 
from  my  home  at  midnight.  A1  Latson 
was  one  of  the  guys  going  with  us.  He 
didn't  want  to  miss  the  "bus"  so  came 
early  at  9:30  PM.  He  thought  he  would 
just  snooze  in  the  car  while  it  was 
narked  in  the  driveway  as  he  thought  I wasn't  home  as  yet.  Final- 
ly about  1*.00  AM  he  decided  something  was  either  wrong  with  the 
olan,  or  he  had  missed  the  "bus” . This  ororrmted  him  to  get  out  of 
his  car  and  start  knocking  on  doors.  He  discovered  he  had  been 
snoozing  in  the  wrong  driveway!  We  weren't  delayed  too  much.  We 
had  a nroblem-free  trip  all  the  way  down  and  back. 

PMGM  always  has  a meeting  scheduled  in  Memnhis  - a short  busi- 
ness meeting  and  a good  speaker.  This  year  Dean  Oakes  snoke  to 
us  about  paner  money  collecting  in  general  and  about  conducting 
their  Hickman-Oakes  mail  bid  auctions.  These  auctions  are  a suc- 
cess for  them  and  a wonderful  way  for  collectors  to  add  notes  to 
their  collections. 

Most  of  the  dealers  had  a successful  show.  I for  one  really  en- 
joyed it  as  I sold  a lot  of  notes,  but  more  imoortantly  added  lb 
notes  to  my  collection  of  Fractionals , Michigan  Nationals,  and 
Obsoletes.  The  next  opportunity  will  be  the  Mich.  State  Show  In 
Dearborn. 

The  ANA  is  a great  meeting  place  and  many  events  are  scheduled, 
but  It  Is  more  coin  oriented  than  paper  money.  The  exhibits  at 
this  show  are  always  outstanding,  and  those  at  Memphis  really  ex- 
celled this  year  thanks  to  a Michigan  man,  Mart  Delger. 

So  long  for  now.  Start  planning  for  the  MSNS  Fall  Show  in 
Dearborn.  Regards, 

Dr.  Wallace  Lee 

COMING  EVENTS 

Nov  13-16  - 1st  Annual  National  & World  Paper  Money  Convention, 
St.  louis  Cervantes  Convention  Center,  St.  Louis  MO.  Kevin 
Foley,  PO  Box  589,  Milwaukee  WI  53201. 

Nov  28-30  - Mich  State  Numismatic  Society  31st  Fall  Convention 
and  Show,  Hyatt  Regency  Hotel,  Dearborn  MI.  MSNS,  PO  Box  1157, 
Battle  Creek  MI  b90l6. 


ON  THE  COVER 

An  Indian  warrior  appears  on  the  fifty  pesos  note  of  the  Banco 
Minero  of  Chihuahua,  Mexico,  in  191ii,  Pick  #S-l66  or  Gaytan  CHIH- 
U5  - in  front  of  white  man's  coimerce. 
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SOMETHING  VERY  STRANGE 


An  error  banknote  turned  up  on  a dealer's  table  In  Memphis  at 
the  International  Show  in  June,  and  an  error  collector  paid  a 
substantial  amount  for  it.  Several  knowledgeable  dealers  had 
never  seen  one  like  it.  The  note  is  on  good  quality  paper  and 


is  printed  by  Thomas  De  La  Rue  & Comnany  Limited.  It  contains  a 
security  thread  and  a few  tiny  security  threads  thruout  the  paper. 
The  error  is  matching  double  serial  numbers.  Notice  that  the 
serial  numbers  (above)  are  300  numbers  aoart  - 699  and  998  - or 
actually  299  numbers  aoart.  The  -699  seems  to  be  in  the  nroper 
location  on  the  note  and  the  -998  nrinted  just  below  runs  into 
the  green  orinting.  The  note  is  from  Bolivia  - 10  pesos  bolivi- 
anos, green  - and  listed  as  Pick  #15U.  It  is  listed  as  Mno  date" 
under  the  act  of  July  13,  196?,  and  is  a first  issue.  This  note 
nictured  shows  a letter  and  7 digits  in  the  serial  number  where 
Pick  -pictures  a serial  number  with  a letter  and  6 digits.  Pick 
lists  a second  issue,  but  minus  the  5 oeso  and  the  10  peso.  The 
signatures  on  this  note  are  different  than  nictured  in  #1 54  - 
likely  later  officers. 

A currency  exchange  list  in  June  chows  that  it  takes  two  million 
Bolivian  nesos  bolivianos  to  eoual  one  US  dollar,  so  ten  of  these 
like  above  - it  would  take  200,000  to  eoual  our  dollar.  So  did 
inflation  hit  Bolivia  after  this  note  was  nrinted?  Otherwise  how 
could  they  be  nrinted  in  good  quality  - that  many  for  a dollar 
value?  How  could  this  note  have  gotten  numbered  twice?  Could 
someone  have  been  "just  nlaying  around?”  Or  is  this  a bonafide 
error.  The  note  certainly  looks  genuine,  and  most  certainly  it  is 
a topnotch  conversation  piece.  Has  anyone  seen  one  like  it?  Doer- 
anyone  have  any  answers? 

WHAT  DO  WE  COLLECT? 

Gleaned  from  the  October  1966  Rag  Picker,  the  L^th  issue  in  the 
first  year  of  existence  of  PMCM,  i?  the  following  survey  of  what 
our  members  of  PMCM  collected  then,  from  l^b  returned  replies* 
Small  US  Notes  77$  Broken  Bank  Notes  ?8$ 

Large  US  Notes  53$  Mich.  Broken  Bank  Notes  27$ 

Fractional  Currency  30$  Odd  Numbered  Notes  2 5% 

Foreign  Paper  Money  37$  Confederate  Currency  22$ 

Currency  Errors  31$  All  other  types  less  than  12$ 
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IlMClDiwVi'S  OF  baNklNG 

reprinted  from  May/69  Hag  Picker 

John  Francis,  the  historian  of  the  Bank  of  England,  gives  a num- 
ber of  interesting  incidents  connected  with  the  notes  of  the  in- 
stitution. The  following  is  one  of  them. 

The  principal  clerk  of  one  of  the  London  bankers  robbed  his  em- 
ployer of  twenty  thousand  pounds  in  Bank  of  England  notes,  and 
fled  to  the  Netherlands.  Unable  to  present  them  himself,  he  sold 
them  to  a man  of  Jewish  descent.  In  the  meantime  every  plan  was 
exhausted  to  give  publicity  to  the  loss.  The  numbers  of  the  notes 
were  advertised  in  the  papers,  with  a request  that  they  might  be 
refused;  but  for  about  six  months  no  inf or mat ion  was  received  of 
the  lost  property.  At  the  end  of  that  period  the  man  who  had 
purchased  them  appeared  with  the  whole  of  his  spoil,  and  demanded 
payment.  This  was  at  once  refused,  on  the  plea  that  the  bills 
had  been  stolen,  and  that  payment  had  been  stopped.  The  owner 
insisted  upon  gold,  and  the  bank  persisted  in  refusing.  But  the 
man  was  an  energetic  person,  and  was  known  to  possess  great  wealth. 
He  went  deliberately  to  the  exchange,  where,  to  the  assembled  mer- 
chants of  London,  he  related  oublicly  that  the  bank  had  refused  to 
honor  their  own  bills  for  twenty  thousand  rounds;  that  their  cred- 
it was  gone;  their  affairs  in  confusion,  and  that  they  had  stopped 
payment.  The  exchange  wore  every  appearance  of  alarm.  The  Hebrew 
showed  the  notes  to  corroborate  his  assertion.  He  declared  that 
they  had  been  remitted  to  him  from  Holland;  and  as  his  transactions 
were  known  to  be  extensive,  there  appeared  every  reason  to  credit 
his  statement.  He  then  avowed  his  purpose  to  advertise  this  refus- 
al of  the  bank,  and  the  citizens  thought  there  must  be  some  truth 
in  his  bold  announcement. 

Information  reached  the  Directors,  who  grew  anxious,  and  a mess- 
enger was  sent  to  inform  the  holder  that  he  might  receive  cash  in 
exchange  for  the  notes.  "In  any  other  country,"  says  the  narrator, 
"the  man  would  have  been  tried  as  a calumniator;  but  In  England 
the  Bank,  the  soul  of  the  State,  would  have  lost  its  cause.  The 
law  could  not  hinder  the  holder  of  the  notes  from  interpreting  the 
refusal  that  was  made,  according  to  his  fancy.  Nothing  could  pre- 
vent him  from  saying  that  he  believed  the  refusal  was  only  a pre- 
text to  gain  time;  and  though  intelligent  people  would  not  credit 
the  story,  the  majority  would  have  been  alarmed,  and  would  not 
have  taken  the  Bank*s  notes.  In  short,  the  Hebrew  was  acquainted 
with  the  nation  and  its  laws,  and  he  gained  his  point." 

About  the  year  1740,  one  of  the  Directors  of  the  Bank  of  England, 
a very  rich  man,  had  occasion  to  use  thirty  thousand  pounds,  the 
price  of  an  estate  which  he  had  just  bought,  and  he  obtained  a 
single  bank  note  for  the  full  amount.  On  his  return  home  he  was 
suddenly  called  out  upon  particular  business.  H©  threw  the  note 
carelessly  upon  the  chimney  shelf,  but  when  he  came  back  a few 
minutes  afterwards  to  lock  it  up  it  was  not  to  be  found.  No  one 
had  entered  the  room;  he  could  not  therefore  suspect  anyone  of 
having  stolen  it,  and  he  concluded  that  it  must  have  fallen  from 
the  chimney  into  the  fire.  Be  acquainted  his  colleagues  with  hir 
misfortune  and  they  gave  him  a second  bill  upon  his  signing  an 
obligation  to  restore  the  first  bill  if  it  should  ever  be  found 
or  to  pay  the  money  himself  if  it  should  be  presented  by  any 
stranger.  About  thirty  years  afterwards,  an  unknown  person  pre- 


sented  the  original  bill  and  demanded  payment.  It  was  in  vain 
that  the  officers  mentioned  to  him  the  transaction  by  which  the 
the  bill  was  annulled.  He  would  not  listen  to  it.  foe  maintained 
that  it  had  come  to  him  from  abroad  and  insisted  upon  immediate 
payment.  The  note  was  payable  to  bearer  and  there  was  nothing  for 
the  Bank  to  do  but  pay  it.  The  original  holder  had  died  in  the 
meantime  and  his  heirs  refused  to  make  good  the  loss  to  the  Bank. 

It  was  learned  afterwards  that  an  architect  had  purchases  the  Di- 
rectors house  and  on  taking  it  down  preparatory  to  building  anoth- 
er, he  found  the  note  in  a crevice  of  the  chimney. 

During  the  war  between  England  and  her  American  colonies,  a 
Frenchman,  the  Due  De  Choiseul,  aware  of  the  importance  of  the 
Bank  of  England  to  the  State,  conceived  the  idea  of  using  all  the 
efforts  of  France  to  destroy  the  power  of  the  company.  French 
emissaries  discovered  a period  when  the  bullion  in  the  Bank  of 
England  was  somewhat  low,  and  spread  reports  calculated  to  injure 
the  reputation  of  the  Corporation.  Then,  collecting  all  the  notes 
which  they  could  procure,  they  poured  them  into  the  Bank,  and 
carried  away  the  gold  with  a parade  which  attracted  great  atten- 
tion. The  old  cry  arose  of  a run  upon  the  Bank,  and  in  a few 
hours  the  whole  City  was  in  motion.  Volumes  of  paper  were  presen- 
ted, and  gold  received  in  exchange.  The  consternation  of  the  Di- 
rectors was  in  proportion  to  the  suddenness  of  the  attack.  The 
alarm  became  every  day  more  general.  Post  chaises  poured  in  from 
the  provinces.  The  applications  for  specie  became  more  urgent. 
There  was  no  mode  of  judging  to  what  extent  an  attempt,  so  unpre- 
cedented and  so  unexpected,  might  be  carried.  The  efforts  of  the 
national  enemy  seemed  prospering  and  for  some  days  England  appear- 
ed to  be  upon  the  brink  of  the  greatest  evil  which  could  happen. 
Time  was  necessary  to  collect  specie,  and  people  were  employed  day 
and  night,  to  coin  money.  All  the  gold  which,  by  any  atrategum, 
could  be  gathered,  was  brought  into  the  Bank.  The  method  of  pay- 
ing by  weight  was  discontinued.  The  sums  claimed  were  counted  out 
with  great  deliberation  and  the  money  placed  guinea  by  guinea,  up- 
on the  table.  For  nine  days  this  fever  continued;  but  the  method 
adopted  by  the  Directors,  with  concurrent  circumstances,  gave  time 
for  the  production  of  a large  supply  of  gold.  All  demands  were 
met,  and  the  claimants,  finding  that  there  was  no  occasion  for 
alarm,  resumed  their  confidence  in  the  Bank. 

The  Banker’s  Magazine,  for  October  I8I4.6,  gives  sr  account  of  a 
remarkable  method  of  bookkeeping  adopted  by  a government  disburs- 
ing officer,  whose  annual  public  disbursements  were  about  $l£0,000, 
and  who  kept  no  account  book  of  any  sort  whatever.  The  sums  he 
received  were  in  large  and  even  amounts,  and  were  retained  in  his 
head.  But  not  a dollar  was  paid  out  without  taking  a voucher  and 
a duplicate.  At  the  end  of  the  quarter  or  period  of  settlement,  a 
list  of  payments  was  made  out  from  the  vouchers.  The  aggregate  of 
these,  deducted  from  the  cash  received,  showed  the  balance  due  the 
Government.  A bank  contained  the  deposits,  and  an  iron  chest  con- 
tained the  vouchers.  If  a discrepancy  of  a large  amount  occurred 
the  check  book  ,Tould  set  it  rirht.  But  inasmuch  as  small  accounts 
we re  paid  from  the  petty  cash,  and  the  officer’s  private  funds 
were  kept  in  a mixed  condition  with  the  small  cash  of  the  Govern- 
ment, a small  error  would  not  be  observed,  and  could  not  be  traced 
if  observed  at  all.  At  the  general  periodical  settlement  with  the 
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Government,  a surplus  of  several  hundred  dollars  In  cash  would  be 
presumed,  and  assumed  as  the  probable  amount  of  private  cash  un- 
expended. 
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BANKS. 


In  some  banks  directors  were  In  the 
habit  of  going  behind  the  counters,  vis- 
iting the  cashier  and  the  various  office- 
rs, sometimes  for  the  puroose  of  seeing 
how  the  machinery  of  the  bank  was  running 
and  often  for  the  purpose  of  having  items 
of  their  banking  business  attended  to. 
Patten  tells  of  a leading  director,  who 
afterwards  became  president  of  the  bank, 
going  to  the  desk  of  the  paying  teller  to 
get  a check  cashed.  The  teller  was  busy, 
and  so  the  director  laid  the  check  on  his 
desk,  unobserved,  and  went  to  another 
nart  of  the  room.  The  teller  soon  saw 
the  check  left  by  the  director,  and  at 

(contd  cage  13  ) , 


Granite  Bank 


CAPITAL,  $200,000. 


The  Chicago  Democrat  edited  by  John  Wentworth,  in  Its  Issue  of 
Sept  27,  1857,  thus  described  the  process 
of  starting  a free  bank  in  Illinois • A 
number  of  men  get  together,  mostly  old 
broken  down  politicians.  They  want  to 
build  a railroad.  They  have  no  money  — 
one  would  think  a very  serious  objection. 

Not  so,  however,  in  those  times,  when  it 
could  be  manufactured  to  order  by  whole- 
sale. They  employ  John  Thompson  to  our- 
chase  State  bonds  for  them,  and  nay 
therefor,  trusting  them  for  his  pay  until 
the  first  batch  of  bank  notes,  founded  on 
them.  Is  Issued.  They  issue  their  rail- 
road bonds,  hynothecate  them  in  Wall 
Street,  and  pay  John  Thompson  for  the 
State  stocks.  They  are  then  ready  with  a 
State  stock-secured  circulation,  to  com- 
mence the  road.  The  only  trouble  is  to 
to  keen  the  bills  afloat.  But  this  is 
managed  very  easily.  The  bank  needs  only 
to  locate  where  It  will  not  pay  for  any- 
one to  run  on  it;  for  examole  either  In 
Rhode  Island,  or  Maine,  or  in  some  back 
county  in  the  State  of  Illinois.  The  neo 
pie  take  the  money  as  long  as  it  goes, 
while  Chicago  and  other  bankers , to  whom 
exchange  is  always  a prime  necessity,  are 
afraid  to  run  upon  it  for  fear  of  break- 
ing It,  and  thus  creating  a panic.  The 
owners  of  the  bank,  in  this  way,  trusting 
to  luck  or  the  progress  of  events,  keen 
the  institution  going  as  long  as  they  can 
and  when  they  can’t  do  so  any  longer 
allow  it  to  break,  almost  invariably 
themselves  taking  care  to  be  ready  to 
stand  from  under  when  the  crash  comes. 


£.  F.  8PENCF.,  PRESIDENT. 

J.  X.  CASE,  VICE-PEESIDEKT. 

T.  V.  LAMPORT,  CASUIEB. 

TV.  T.  BUT  T,.  AKS'T.  CASHIER. 


DIRECTOR?. 

E.  V.  8 PENCE,  w.  >.  MON  POE, 

J.  I.  CASE,  J.  D.  BICKNF.EL, 

1.  M.  NT CEEBAKF.il,  GEN.  *.  A.  PILE, 

T.  V.  LAMIXJBT 

Transacts  a prnernl  Banklnp  business.  Exclinnpe 
<m  all  commercial  centers. 


TIME  LOCK. 


CORNER  MYRTLE  AND  FALM  AVENUES. 

MONROVIA.  - - - CALIFORNIA. 


Coital  Paid  in,  $50,000 


1.  W.  HELLMAN,  PRESIDENT, 

1 JOHN  TYILDE.  VICE  PRESIDENT, 

J.  F.  SARTORI  CASUIEB. 

J.  H.  BART1X  Ass'T  CASUIEB. 


DIRECTORS: 

1.  W.  H eli. man,  John  tvilde, 

O.  TV.  PFKK  INS,  F.  N.  MV  EM,  ' • ,'l~y 

O.  A.  MOOBF,  J.  H.  B.UITLE,  -••• 

J.  F.  EBOaSART. 


STOCKHOLDERS. 

I.  TV.  Heilman,  President  Farmers  and  JR*' 
chants’  Bank.  Los  Anpeles.  " 

A.  J.  Bowne,  President  Fourth  National  Ban*. 
Grand  Rapids.  Mich  : President  Haatlnc*  National 
Bank.  Hasting*.  Mich. 

L.  L.  Brad  bury,  Los  Anpelee.  Cal. : John  F.  Bros, 
sort.  John  Wilde.  Oeo.  TV.  Perkins.  F N Myers. 
A.  A.  Moore,  J.  F.  Sartorl.  Cyrus  A.  Campbell.  1- 
F.  Ebert,  J.  H.  Bartle.  , •» 


Transact*  a ireneral  bank  trig  business.  Oullee 
tlons  promptly  attended  to. 

Exchange  sold  on  New  York  San  Francisco  and 
Ixis  Anpelee. 

Cor.  Myrtle  and  Orancc  avenues. 
MONROVIA.  CAL. 


BANK  ADS  in  1889, 
thanks  to  John  J. 
Nichols  #1655.  One 
man  was  president  of 
2 banks  in  Michigan. 


FREE  CLASSIFIED  ADS 
(*  means  star) 

I NEED  - a $1  Sliver  Certificate  small  size  #00123456  any  prefix 
or  suffix  any  year.  Will  pay  $80  for  one  (only)  CU.  Write 
first.  William  F,  Reulbach,  PO  Box  8937,  Strongsville  OH  44136. 

WANTED  - Nationals  from  Waukegan  IL  charter  #945  Type  11  *5  and 
all  large  charter  #945.  Have  some  duplicates  #945  and  #10355. 

Will  buy,  trade  or  sell.  William  H.  Serocky,  11181  W.  33rd  St, 
Zion  IL  60099-3321. 

E.P.  129  - CU  1981A  LG,  1985  PA  - $10  each.  Circulated  I98IA  CA, 
1985  EA  - $5  each.  Trade  on  other  block  but  no  I98IA  HB.  Robert 
Azniazu,  PO  Box  1585,  St.  Augustine  FL  32085. 

WANTED  - Somerset  County  PA  Nationals  large  and  small  from  towns 
of  Confluence,  Rockwood,  Stoystown,  Berlin,  Hoovers ville , Boswell, 
Addison,  Somerfield,  Slpesville,  Cairnbrook,  Jerome,  Windber. 
William  D.  Ogline,  R#1  - Box  293,  Friedens  PA  15541. 

WANTED  - Fr  16.  16a,  17,  17a  of  Series  160-165,  nice  166,  l8U, 
186-190,  175-1B3,  174,  ?00,  201,  nice  205,  208,  209,  210,  nice 
211,  214,  230  and  233*  Will  buy  or  trade.  Rev  Prank  H.  Hutchins, 
2c>5  North  Broadway,  Yonkers  NY  10701. 

U.  S.  UNCUT  currency  sheets  - *1  thirty-two  note  $47,  $1  sixteen 
note  $27,  $1  four  note  $9,  $2  sixteen  note  §44,  $2  four  note  $14. 
Write  for  larger  quantity  discount  schedule.  Kevin  Foley,  P0  Box 
589,  Milwaukee  WI  53201.’ 

HELP  NEEDED  - $l  SC  and  FRN  CU  with  #25  endings.  What  #25  do  you 
have?  Allen  R.  Camacho,  P0  Box  716,  Glendora  CA  9174G. 

WANTED  - Bowen* s State  Bank  Notes  of  Michigan  (the  blue  book) 

$46.  Other  books  wanted.  Send  large  SASE  for  list  of  books  for 
sale.  George  Snringer,  2427  Ninth  St  SW,  Canton  OH  44710. 

NEEDED.' J - for  personal  collection  the  following  $1  FRN  block 
notes  - Series  1981  EG,  HC,  JD,  KE.  Also  need  the  following 
blocks  ending  number  20  - Series  1974  GC,  Series  1977A  AB,  KC , 
Series  1981  AD,  FE,  FG.  Raymond  Husel,  723  1st  St  South,  Moorhead 
MN  56560. 

WANTED  - Larce  and  small  size  nationals  from  Maryland,  also 
Baltimore.  Need  a $100.  small  size  from  Baltimore  Ch#  1413* 

Still  looking  for  Catonsville  Ch#  5093.  All  letters  answered. 
Willis  E.  Karner  Jr,  621  Charraway  Rd,  Baltimore  MD  21229. 

WANTED  - Minnesota  Broken  Ba.nl:  Notes  dated  1858  - 9.  Starting 
collection,  need  all  16  banks  in  VG  or  better.  Please  describe 
and  price.  Thank  you.  Robert  Shawn  Hewitt,  3900  Bethel  Drive  - 
Box  °38,  Saint  Paul  MN  55112. 

WANTED  - Denton  Texas  nationals  and  small  size  Dallas  Texas  nat- 
ionals. Prank  Clark,  P0  Box  117060,  Carrollton  TX  75011. 
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NATMUALS  . Large,  small,  large  types.  Oyer  500  lots.  Stock 
and  Bond  certificates,  30  different  railroads,  much  more.  Mail 
P^ofes^niC0,0Slng  S°£h,Urit?  free  list.  Charter  member 
07.  w8^85rn?.mirSrtSi57fHA’  raany  more-  Ed's  c~ 

Bl^.d  Nortflf  Carolina  Stocks,  Bonds,  Scrip,  Checks,  Tokens  and 

?dS*  vls°  to^acco  related  stocks,  bonds, scrip.  Send  list 
o.  what  you  have.  James  L.  Gray,  PO  Box  8266,  Greenville  NC 

FREE-  Price  list  of  US  Stocks  & Bonds  for  22$  SASE.  Send  ^l^to 

on°list  tBondS  prl0e  llst  Plus  saraPle-  N™ismat?c  quiz 

S Xorrect  responses  receive  free  stock  certificate 

Edward  B.  Hoffman,  PO  Box  10791-M,  Reno  NV  89510-0791. 

™ STAR  SHEETS  HEEDED  Want  to  buy  two  each  Cleveland  1976 

vu,  IB-subject  and  4-sub ject  sheets.  Who  has  I98IA  $1  IA  IB 

?ntLbaSk  ?late  129  ln  CU  " also  1981A  $1  K*'s?  Doug  Srra4 
PO  Box  2,  Portage  MI  49081.  S ray» 

WANTED  - National  Bank  Notes  of  Howell  Michigan.  Al  Latson 
2640  Highland  Road,  Howell  MI  48843.  ^atson, 

; Mio^  Nationals  and  Obsoletes,  also  SC,  FRN  blocks  and 

St,  Pontiac^I  48053!aPer-  Dr*  Walla°e  Ue>  Suite  210 

f™J?o£I?nal  00ll®cti°r  - CU  §1  PRNs  serial  numbers 
00066666,  00088888,  00099999.  Any  series,  any  block.  Please 

Alexandria*!®^"  “/esired-  J^s  E.  W,  7805  County  Road  82, 


AMONG  OUR  MEMBERS 

LARKY  STERLING  $1942  of  Hiver  Edge  NJ  wrote  a letter  to  Dr. 
Wallace  Lee,  our  PMCM  president,  about  the  Colonial  note  shovm  on 
the  cover  of  the  Jan/Mar  1986  Rag  Picker,  saying  it  aroused  his 
interest  and  that  he  had  several  Colonial  notes.  He  sent  a list 
of  7 such  notes  of  the  Colonies  from  NJ  to  GA. 

ROBERT  J.  HODGES  #1974  of  Chagrin  Falls  OH  has  printed  on  one 
side  of  his  collector’s  business  card  a 3$  piece  of  scrip  of  a 

merchant  of  his  home  town, 
dated  1862,  the  merchant's 
name  being  I.  Lamoson. 

JEROME  REMICK  III  #962  of 
STE-FOY,  PQ,  Canada,  has  an 
article  in  the  July  1986 
Canadian  Paper  Money  Journal 
which  is  a review  of  the  5th 
Edition  of  Albert  Pick's 
Standard  Catalog  of  World 
Paper  Money,  on  nacre  83. 

EDWARD  B.  HOFFMAN  #1100  of 
Reno  NV,  in  his  list  #3-86, 
has  a super-duoer  listing  of 
Stocks  & Bonds  for  sale,  heavy  in  railroad.  See  his  free  classi- 
fied ad  in  this  issue. 
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PMCM  BIENNIAL  ELECTION 

Now  1b  the  time  to  vote  for  our  officers  of  our  Paper  Money 
Collectors  of  Michigan,  each  for  a two-year  term  of  office.  Nom- 
inations were  called  for  In  the  last  Issue  of  the  Rag  Picker. 
Sometimes  It  la  difficult  to  fill  each  office  In  an  organization 
such  as  ours,  but  this  time  it  so  hanpened  that  there  are  enough 
names  for  every  office  - in  fact  exactly  enough.  It  would  have 
been  good  to  have  had  some  competition  but  other  names  did  not 
come  In.  Two  nominees  were  sent  notices  by  Secretary  Bob  Thiel 
and  their  accentances  were  not  returned.  One  other  nominee 
declined.  Write-in  names  for  any  office  sire  valid  If  marked  with 
an  X in  front  of  that  name.  We  ask  that  you  do  vote  this  ballot 
to  make  the  election  legal.  The  ballot  Is  enclosed  with  a return 
addressed  envelope. 

The  acceptance  slips  for  the  following  persons  are  on  file  with 
Secretary  Bob  Thiel,  and  each  candidate’s  comments  briefly  are! 

For  President!  DR.  WALLACE  G.  LEE  - I have  enjoyed  the  last  2 
years  as  President  of  PMCM,  and  will  continue  to  serve  as  presi- 
dent of  this  fine  organization  if  elected. 

For  Vice-Presidents:  CHARLES  FENWICK.  No  comments  given. 
Charles  is  currently  President  of  the  Mich  State  Numismatic  Soc. 

B.  JOSEPH  MIKOLAJCZYK  - Currently  I am  Chairman  of  the  Federal 
Reserve  Note  Exchange  List  in  the  Rag  Picker,  am  a member  of  MSNS, 
ANA,  SPMC  and  Kalamazoo  Coin  Club.  Would  be  honored  to  serve  this 
organization  in  this  capacity. 

Secretary-Treasurer!  ROBERT  THIEL  - Secretary- Treasurer  for  3 
years,  enjoyed  each  year.  Glad  to  accent  another  2 years  if 
elected. 

For  Michigan  Board  Member!  MAX  E.  BRAIL.  No  comments  given. 

Max  is  early  member  of  MSNS  and  PMCM,  authority  on  Canadian  paper. 

CHESTER  F.  CLARK  - Served  as  editor  of  Mich-TAMS  7 years,  wrote 
10  articles  for  Rag  Picker  1971-86,  will  finish  4 years  as  editor 
of  Rag  Picker  in  1986. 

ALBERT  LATSON  - Past  President  of  PMCM,  belongs  to  many  numisma- 
tic orgainizat ions , exhibitor  at  Memphis  International  Show. 

FLORENCE  M.  SCHOOL  - Currently  serves  as  ANA  President,  has 
long  list  of  numismatic  organizat ions  nation-wide,  helped  keep 
PMCM  going  during  its  infancy. 

For  Out-of-State  Board  Member!  ROBERT  AZPIAZU  JR.  - Present 
Board  Member,  paper  money  collector  since  1975,  enjoy  radars  and 
errors,  believes  we  should  start  a young  ragpickers  movement. 

FRANK  CLARK  III  - Computer  Operator,  started  collecting  coins 
in  1963,  paper  money  in  1976,  president  of  Garland  Coin  Club  in 
Texas,  exhibitor,  had  articles  printed  in  PMCM,  SPMC  and  TNA.  I 
consider  It  an  honor  to  be  nominated  In  PMCM. 

ROBERT  J.  HODGES  - Age  65,  collector  since  1934  of  Ohio  Obsolete 
Currency  and  FRN  by  blocks,  president  of  Tgi-County  Coin  Club, 
Geauga  County,  Secretary  of  Western  Reserve  Num.  Club,  Cleveland. 

JOHN  WILSON  - It  has  been  an  honor  to  serve  as  a Board  Member 
and  I should  love  to  continue,  heavily  involved  in  1986  Milwaukee 
ANA,  has  arranged  for  Bob  Cochran  to  be  PMCM  sneaker  at  St.  Louis 
Paper  Money  Show  this  November. 

INTENSE  STUDY  of  a banknote  is  fascinating.  The  1914  FRN  $?0 
bill  has  on  the  reverse  the  Statue  of  Liberty  in  front  of  an  ocean 
liner,  a bi-plane,  a train,  a tugboat,  and  an  open-air  touring 
auto.  The  train  engine  number  is  20  (to  match  the  note's  denom- 
ination?) 


FEDERAL  RESERVE  NOTE  EXCHANGE  LIST 


Chairmans  B.  Joseph  Mikola jczyk  #1767 
603  Parchmount  Avenue 
Parchment  MI  49004 

Phis  exchange  list  is  onen  to  all  paid-up  members  who  would 
care  to  help  fellow  members,  as  well  as  themselves,  exchange 
current  FRNs . If  you  would  like  your  name  added  write  to  me 
at  the  above  address.  DON’T  WRITfe  TO  THE  EDITOR  as  it  adds  to 
his  work  and  delays  your  request. 

The  following  PMCM  members  will  exchange  current  FRNs  they 
have  available  with  other  members  at  face  value,  plus  SASE. 


DISTRICT  A - BOSTON 
(none  at  nresent) 


DISTRICT  B - NEW  YORK 
Robert  Thiel 
larry  Sterling 
Richard  C.  Schulmem 


PO  Eox  163,  Victor  NY  14564 
FC  Box  Lj098,  River  Edge  NJ  07661 
8 Talbot  Lane,  Smithtown  NT  11787 


DISTRICT  C - PHILADELPHIA 
Albert  K.  Dole 
Wayne  W.  Noser  5l , $2 
Patricia  A.  Glover 


330  W.  5th  St,  Lewis  town  PA  17044 
PO  Box  123 , Trenton  NJ  08610 
15  Strassberg  Ct , Hamilton  Souare 

NJ  08690 


DISTRICT  D - CLEVELAND 
Andrew  Choma 
Robert  Jackson  $1,  $5 
Josenh  T.  Sobeck 

DISTRICT  E - RICHMOND 
Larry  W.  Booth  $1-2-5 


R?fl,  16  Wabash  Ave,  Morgan  PA  15064 
582 5 Terrace  Park  Dr,  Dayton  OH  45429 
2!;5  Roosevelt  Ave,  McKees  Rocks  PA 

15136 

PO  Box  12521,  Roanoke  VA  24026 


DISTRICT  F - ATLANTA 
John  H.  Morris  Jr 
Robert  Azpiazu  Jr 
George  W.  Hackney 


$1-5 


$1 


Lawrence 

Anthony  Vigliotta  _ 
William  J.  Janke  $1  only 
DISTRICT  G - CHICAGO 

Henry  M.  Pierre 
Josenh  J.  Newman 


Thomas  M.  Flynn 


Lj.ll  Woodland  Dr,  Homewood  AL  35209 
PO  Box  11+33,  Hialeah  FL  33OII 
DeAnza  Mid-Florida  Lakes,  213-C 
Highland  Dr,  Leesburg  FL  327L1-8 
PO  Box  11262, Nashville  TN  37211 
21+06  Summer r I eld  Rd , Winter  Park  FL  12792 
I6I38  Manorwooa  Circle,  Tamoa  FI 

3362U 

7948  W,  Davis  St,  Morton  Grove  IL  60053 
McDonnell  Tower  Apt  205»  24400  Civic 
Center  Dr,  Southfield  MI  480311- 
East  12th  St,  Dubuque  1A  52001 


B.  Josenh  Mikola jczyk  $1-2-5  603  Parchmount,  Parchment  MI  4900Lj 


DISTRICT  H - ST.  LOUIS 

Michael  A.  Crabb  Jr  $1  - 5 PC  Box  17871,  Memphis  TN  38117 
Rufus  Coker  R#6  - Box  218,  Portland  TN  37148 


DISTRICT  I - MINNEAPOLIS 
Ted  G0zanski 
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PO  Box  302,  Sunerior  WI  54880 


DISTRICT  J - KANSAS  CITY 
(none  at  present) 

DISTRICT  K - DALLAS 
(none  at  present) 

DISTRICT  L - SAN  FRANCISCO 

E.  Harold  Langdon  193®  Waver ly  St,  Nana  CA  9U558 

Melvin  W.  Fishel  1806  East  Ave  R#2,  Palmdale  CA  935^0 


SMALL  TOWNS  as  well  as  large  cities  had  National  Banks  which 
issued  their  own  National  Currency  thruout  our  great  land.  This 
note  is  from  New  London,  Iowa,  in  1906,  a town  which  had  a oopula- 
tion  in  1937  of  1336  peonle.  Surnris ingly , 1?  states  have  towns 
named  New  London,  the  largest  being  in  Connecticut.  We  thank  John 
J.  Nichols  #1655  for  this  copy. 


NEW  MEMBERS  OF  PMCM 

#9198  Douglas  Guenthner,  San  Angelo  TX 
PI99  Orville  Turner,  Brighton  MI 
2200  Michael  Bobian,  Muskegon  MI 
??01  Ronald  N.  Jones,  Greensboro  Al 


SPONSOR 

Frank  Clark  III 
Al  Latson 
Chester  Clark 
Chester  Clark 


RE- INSTATED 


806  Dean  Oakes,  Iowa  City  IA 
1566  Gregory  McNeal,  Naperville  IL 
I93I4  Haywood  Watts,  Memphis  TN 


Dr.  Wallace  Lee 
Robert  Thiel 
Robert  Thiel 


AMONG  OUR  MEMBERS 

WILLIAM  J.  JANKE  #U|.66  has  moved  from  Minnesota  to  Florida.  He 
is  one  whose  name  is  on  the  FRN  Exchange  List  and  is  now  listed 
under  District  F instead  of  District  I. 

ROBERT  P.  KING  #?llj.3  of  Brattleboro  VT  attended  his  first  Mem- 
nhis  Show  and  turned  up  at  the  PMCM  meeting  to  hear  the  talk  by 
Lean  Oakes  # 806. 


TO  DETERMINE  the  approximate  value  of  Italian  notes  in  US 
multinly  the  number  of  lira  by  63  and  move  the  decimal  five 
places  left  - 5>00  lira  eaual  about  3L^V* 
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FROM 

TO 

$1 

1985 

A00  000  001  R 

a $7  non  nnoR 

32,000,000 

<1 

B67  200  OOlD 

R99  200  ooon 

32  fQQQ  f OOP 

BOO  000  001E 

B16  000  OOOE 

16,000,000 

E51  200  001C 

E99  200  OOOC 

48.000.000 

E00  000  001D 

El2  800  OOOD 

12,800,000 

F57  600  001D 

F99  200  OOOD 

41.600.000 

F00  000  001 F. 

F06  400  OOOF 

G32  000  001C 

G80  000  OOOC 

48,000,000 

K76  800  OOlB 

K99  200  OOOR 

72,400,000 

i 

KOO  000  OOlC 

K09  600  OOOC 

9,600,000 

L32  000  OOlD 

L64  OOP  OOOD 

32.000.000 

$5 

1985 

A54  400  001A 

A70  400  OOOA 

16  r000 .000 

E83  200  OOlA 

E99  200  OOOA 

16,000,000 

FOO  000  OOlB 

F.03  200  POOR 

3.200.000 

F80  000  OOlA 

F99  200  OOOA 

19,200,000 

*F00  000  OOlB 

F03  200  OOOB 

3.200.000 

$10 

1985 

A32  000  OOlA 

A48  000  OOOA 

16.000,000 

ROfi  400  OOlB 

r?5  600  OQQB 

19,200,000 

F60  800  OOlA 

F80  000  OOOA 

19,200,000 

- 

$20 

1985 

A25  600  OOlA 

A 54  400  OOOA 

28.800.000 

B09  600  OOlB 

B32  000  OOOB 

22,400,000 

E44  800  OOlA 

E70  400  OOOA 

25,600,000 

F38  400  OOlA 

F64  000  OOOA 

25.600.000 

L03  200  OOlB 

L35  200  OOOB 

32,000,000 

$50 

1985 

Bl2  800  OOlA 

B32  000  OOOA 

19,200,000 

T ^ 

L09  600  OOlA 

L22  400  OOOA 

12,800,000 

$100 

1985 

Bl2  800  OOlA 

B32  000  OOOA 

19,200,000 

STARS 

$1 

1985 

LOO  000  001* 

L03  200  000* 

3 .200,000 

$100 

1985 

ROO  000  001* 

pm 

BO  3 200  000 **H£ 

(YT2i£  f=Cf^ 

tan  OHLy  12  8.000 
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ACCIDENTS  AND  INCIDENTS  OF  BANKING  (contd  from  rage  6) 


the  same  time  saw  a gentlemanly-appearing  man  standing  In  a wait- 
ing attitude  outside  the  counter,  and  Just  at  the  opening.  He 
Jumped  at  the  conclusion  that  this  outsider  was  the  holder  of  the 
check,  which  was  payable  to  bearer,  and  passed  over  to  him  the 
amount  of  the  check.  The  stranger  took  the  money,  passed  out  of 
the  bank  and  never  appeared  there  again.  The  director  soon  turn- 
ed back  to  collect  his  money,  and  the  mistake  was  revealed.  In 
the  end  the  director  was  paid  the  amount  of  his  check,  which  was 
charged  to  the  unfortunate  teller. 

Bank  notes  are  not  the  only  kind  of  currency  that  has  been 
known  to  depreciate,  nor  the  only  kind  for  which  legislation  has 
been  invoked  to  bolster  un  the  value.  In  the  early  cart  of  the 
17th  century  tobacco  was  not  only  legal  tender,  but  was  the  money 
of  account  in  some  of  the  Southern  Colonies.  In  1619  there  was  a 
public  sale  of  tobacco  in  London,  at  which  the  best  Spanish 
brought  twenty  shillings  a pound,  while  Virginia  was  only  five 
shillings.  In  16?8  the  latter  was  only  three  shillings  sixpence 
in  the  Colony,  and  four  shillings  in  London;  so  the  Colonists  set 
out  to  raise  the  nrice  and  quality  of  it  by  enactment.  A law  was 
■passed  providing  that  no  person  should  plant  or  tend  more  than  2 
thousand  plants  for  each  member  of  the  family,  and  that  nobody 
should  "pay  away”  any  bad  or  ill-conditioned  tobacco  for  debts  or 
merchandise,  of  penalty  of  having  the  same  seized  or  burned.  This 
did  not  raise  the  price,  any  more  than  the  Bland-Allison  Act  of  a 
later  day  raised  the  price  of  silver,  for  in  1631  it  had  fallen  to 
sixpence  a pound.  In  I63?  a law  was  passed  requiring  every  farmer 
to  plant  and  tend  at  least  two  acres  of  corn  for  each  member  of  his 
family,  under  penalty  of  losing  his  right  to  plant  tobacco.  Then 
storehouses  sere  established  where  all  the  tobacco  grown  in  the 
colony  was  renuired  to  be  brourht,  and  "here  all  debts  were  re- 
quired to  be  paid  In  the  presence  of  storekeepers.  The  right  to 
cultivate  was  restricted  to  1?00  Plants  per  poll,  and  gunsmiths, 
nailers,  brickmakers , carpenters,  sawyers  and  turners  were  not 
allowed  to  plant  tobacco  at  all.  These  measures  were  no  more  eff- 
ective in  keeping  up  the  price  than  the  Sherman  Act  was  in  main- 
taining the  price  of  the  white  metal.  In  1639  the  price  fell  to 
threepence,  and  it  was  enacted  that  half  the  good  tobacco  and  all 
the  poor  should  be  destroyed  and  that  all  creditors  should  accept 
forty  pounds  for  one  hundred;  that  the  crop  of  I6I4.O  should  not  be 
sold  for  less  than  twelve  pence  nor  that  of  I6I4.I  for  less  than  two 
shillings  per  pound.  This  law  didn't  work  any  better  than  the 
others,  and  in  161|_5  tobacco  was  down  to  T|  pence  per  pound.  Yet 
tobacco  notes,  issued  against  the  weed  In  warehouse  held  their 
place,  with  fluctuating  value,  in  Virginia  currency  for  a century 
and  a half  after  that. 

The  following  story  shows  the  Idea  that  one  bank  director  enter- 
tained of  what  wrs  really  money.  During  the  severe  financial  pan- 
ic of  1857,  an  honest  country  farmer  and  deacon  in  ^astern  Connect- 
icut, "ho  by  virtue  of  being  a considerable  stockholder  In  one  of 
the  local  banks,  had  been  placed  as  a figurehead  on  its  Board  of 
Directors,  was  applied  to  by  a farmer  friend  to  aid  him  in  procur- 
ing from  the  bank  a small  loan.  The  deacon,  although  desirous  of 
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obligating  his  friend,  did  not  at  once  coirmit  himself,  but  promis- 
ed to  go  to  the  bank  and  see  what  could  be  done  about  it.  The  two 
friends  accordingly  went  to  town  the  next  day,  which  chanced  to  be 
the  culminating  day  of  the  crisis,  when  the  resources  of  the  bank 
were  strained  to  the  utmost  to  redeem  the  rush  of  notes  that  were 
presented.  While  the  applicant  for  the  loan  waited  outside,  the 
director  went  into  the  bank  to  reconnoitre.  He  went  behind  the 
counter,  saying  little,  but  noticing  the  large  packages  of  bills 
filling  safes  and  drawers,  which  to  the  sore  trial  of  the  bank, 
had  been  sent  in  for  redemption,  he  returned  to  the  street,  infor- 
med his  friend  that  everything  was  all  right,  and  the  latter  went 
in  and  confidently  asked  for  the  discount.  The  Board  refused, 
saying  that  they  would  be  glad  to  oblige  him,  but  really  they  had 
no  money.  When  the  result  of  the  application  was  made  known  to 
the  deacon  he  exclaimed  ’'Out  of  money?  How  can  they  say  so  when  I 
have  just  seen  the  safe  and  drawers  full  of  it?  As  a Christian 
man  and  an  officer  of  the  church,  I can't  conscientiously  be  a 
director  and  stockholder  any  longer  in  such  an  immoral  institution. 

Quite  in  keening  with  this  idea  of  money  was  that  of  the  Irish 
mob  which  made  a bonfire  of  all  the  available  notes  issued  by  an 
obnoxious  nrivate  banker,  little  imagining  as  they  shouted  and 
capered  with  delight  about  the  fire  that  consumed  them,  that  in 
dace  of  impoverishing  they  were  really  enriching  him. 

A case  of  absent  mindedness  that  might  have  resulted  in  serious 
loss  is  thus  told.  The  Cashier  of  the  Suffolk  Bank  once  delivered 
into  the  hands  of  the  agent  of  an  exnress  company  a large  package 
of  redeemed  bills  of  one  of  its  corresponding  banks.  They  were  to 
be  delivered  at  once  to  that  bank,  were  charged  to  it  on  the  books 
of  the  Suffolk,  and  a receipt  taken  from  the  exnress  agent.  At 
the  close  of  the  month  the  country  bank  disputed  this  item  of  the 
Suffolk’s  account,  saying  that  the  package  of  bills  had  never  been 
received,  and  this  statement  was  borne  out  by  the  books  of  the 
exnress  company,  which  showed  no  receipt.  The  agent  of  the  ex- 
press comnany  was  not  very  clear  in  his  recollections  of  the  sub- 
ject. His  receint  to  the  Suffolk  Bank  was  genuine,  and  he  remem- 
bered handling  the  nackage,  but  did  not  remember  delivering  it, 
and  could  not  imagine  what  he  did  with  it.  After  several  weeks  of 
acrimonious  corresnondence , with  threats  of  two  lawsuits,  the 
package  was  found  by  the  exnress  agent  under  one  corner  of  the 
seat  in  his  wagon  where  it  had  been  renosing  during  the  interven- 
ing weeks.  A little  more  frequent  checking  up  of  accounts  between 
the  two  banks,  or  the  nractice  of  acknowledging  in  every  case,  the 
receint  of  consignments  would  have  saved  in  this  case  considerable 
trouble,  by  causing  an  earlier  search. 

ST.  LOUIS  PAPER  MONEY  SHOW 

Sponsored  by  two  leading  world  organizations  of  nrestige,  and 
held  in  connection  with  the  huge  Silver  Dollar  Show,  in  a central 
Midwest  city,  the  First.  Annual  National  & World  Paper  Money  Con- 
vention sounds  exciting.  The  dates  are  this  fall,  Nov  13  - lb. 

The  place  is  the  St.  Louis  (MO)  Cervantes  Convention  Center  in 
St.  Louis.  For  details  write  Kevin  Foley,  PO  Box  589,  Milwaukee 
WI  53201.  Kevin,  together  with  Leonard  Glazer  and  Allen  Mincho 
are  nromoters  for  the  snonsoring  Professional  Currency  Dealers 
Assn.  The  Intern.  Bank  Note  Society,  Ted  Uhl,  Pres,  is  the  other 
sponsor.  Large  bourse,  exhibits,  meetings  & sneakers  are  to  be. 


THIS  AND  THAT 


FANTASIES  only  are  the  so-called  Chief  Treasury  of  Wales  and 
Black  Sheen  Company  of  Wales  ltd  notes.  They  are  not  official 
or  legal  tender  notes,  or  scrip.  They  are  beautiful,  Intriguing, 
collectible,  and  have  some  trader's  value.  Many  collectors  of 
British  notes,  especially,  have  them  in  their  collections. 


ANOTHER  beautiful  set  of  notes  are  the  5 pieces  from  Jason 
Islands,  each  portraying  a different  penguin.  Supposedly  these 
are  gambling  notes  to  be  used  on  the  privately  owned  islands,  or 
they  also  may  be  just  a money-maker  to  sell  to  collectors.  Each 
bears  the  portrait  of  a man,  one  Len  Hill,  Administrator.  These 
islands  are  located  near  the  Falklands.  Your  editor  has  bought  a 
set  each  year  for  three  years  in  a row,  I believe,  from  the  table 
of  Mike  Crabb  #90l|.  at  the  Memphis  Show.  The  five  notes  are: 

50  pence  green  Humboldt  Penguin 

1 pound  purple  Jackass  Penguin 

5 pounds  red  Rockhorrer  Penguin 

10  pounds  blue  Gentoo  Penguin 

20  pounds  brown  King  Penguin 


HOW  APPROPRIATE  is  the  vignette  of  a beehive  on  this  ten-cent 
note  of  the  State  of  North  Carolina,  low  serial  number  21,  Series 
G,  issued  at  Raleigh  on  Sept  1,  i860.  Imagine  the  turmoil  of  the 
Civil  War,  the  dividing  of  the  North  and  South.  The  faith  that 
there  would  still  be  a ConfederateStates  shows  here,  in  that  this 
note  was  to  be  payable  Mat  the  Treasury’1  in  three  years  and  four 
months,  or  on  Jan  1,  1866. 


The  SKIDEGATE  OIL  COMPANY  is  the  title  of  an  exceptionally 
good  article  by  Ronald  Greene  In  the  July  1986  Canadian  Paper 
Money  Journal.  This  story  expounds  the  early  company  and  its 
business  in  Victoria  EC,  and  the  cardboard  scrip  it  issued.  No 
it  was  not  petroleum  hut  rather  fish  oil  extracted  from  the  one 
species  of  black  shark  commonly  called  dogfish. 


> 


AS  YOUR  EDITOR  pi  esse  let  me  remind  ^ou  we  need  major  articles, 
any  tidbits  of  banlmotes  information  you  may  have  discovered, 
and  PAID  ADS.  And  a new  editor.'.'  Dr.  lee  has  been  talking  with 
members  and  may  have  one  selected,  but  contact  him  for  any  help 
you  may  offer.  The  next  issue  will  be  my  last  but  I'll  help  a 
new  editor  transfer  materials.  I gave  a year's  notice  and  must 
give  It  up  - four  years  of  hard  work  and  true  enjoyment. 
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CANADIAN  PAPER  LOUSY  SOCIETY 

Our  PKCM  exchanges  nub lie at Ions 

with  Canada.  Their  Journal  of 

the  CPI-TS  for 

July  1986  is  a first 

rate  32-rage  ouarterly.  Pub 

Woitiw 

is  the 

current  editor.  He 

says  the  flag  flying 

on  the  netf 

controversial 

$5?  bill  of  Canada  is 

not  a US  flag.  Dues  in  CPtib 

are  $20  a year  to  PO  Box  1'6£,  West 

Hill  Ontario  Canada 
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FOR  SALE CURRENCY FOR  SALE 

U.S.A. 

LARGE  & SMALL  SIZE  CURRENCY  - INCLUDING: 

NATIONALS 

OBSOLETE 

RADAR  & FANCY  SERIALS 
"ERRORS" 

COLONIAL  & CONTINENTAL 
"AUTOGRAPHED"  & OTHERS 

LARGE  MAIL  LISTING  AVAILABLE  - FOR  A LARGE 
SIZE,  SELF  ADDRESSED  AND  STAMPED  ENVELOPE. 
10-DAY  RETURN  PRIVILEGE. 

YOUR  SATISFACTION  IS  GUARANTEED 


ROBERT  A.  CONDO 

P.O.  BOX  985,  VENICE,  FL  3k28[(.-0985 
P.M.C.M.  - 342;  A N A.  - LM  - 813;  S.P.M.C.  - 2153 


WE  THANK  YOU 

Sometimes,  all  too  often,  we  take  things  for  granted  and  forget 
to  show  our  aooreciat ion  to  those  who  have  nut  forth  efforts  and 
even  hard  earned  money  for  the  good  of  all  members  - so  that  such 
an  organization  as  ours  may  flourish  as  it  has  for  20  years.  On 
behalf  of  the  membership  we  thank  you.  Stop  a moment  to  realize 
all  the  work  secretaries  have  put  in,  editors  have  arranged,  and 
other  of f icers'^have  nromoted.  We  annreciate  your  annual  dues  - 
still  only  08.  We  thank  Bob  Condo  for  renewing  his  ad  (like  a- 
bove ) for  another  year,  and  others  for  large  ads  such  as  Alex 
Perakis,  Larry  Falater,  Mike  Crabb,  Wendell  Wolka,  Ed  Richt,  A1 
Latson,  Len  Glazer  and  others  in  recent  issues  - and  all  the  early 
advertisers.  We  thank  you  for  the  free  ads  and  the  FRN  Exchange 
lists  - all  collectors  helping  collectors. 

JOHN  WILSON  in  Milwaukee  deserves  our  thanks,  and  this  includes 
his  wife  Nancy.  They  attend  shows  together,  exhibit  together,  and 
work  aplenty  on  committees.  Thev  have  kept  us  informed  on  ANA, 
the  St.  Louis  upcoming  show,  FCCfe,  and  all.  John  has  lined  up  a 
speaker  for  the  general  meeting  of  PKCM  at  the  St.  louis  Show,  one 
$ob  Cochran.  John  wrote  me  and  I forwarded  the  information  to  Dr. 
Lee  who  asked  me  to  mention  this  in  the  Rag  Picker,  We  do  not 
have  the  topic  of  Cochran’s  program  but  it  will  be  a slide/talk. 

BOB  THIEL  In  Victor  NY  deserves  a "bouquet”  also.  He  is  always 
on  the  ball  and  on  time.  His  report  is  missing  from  this  issue  as 
your  editor  goes  to  press  now  - going  to  Alaska,  army  reunionin  WA. 
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LARGE  AND  SMALL  US  NOTES 

A quote  by  Farran  Zerbe  appears  in  the  Jan  1929  Numismatist  - 
MOur  long  green  will  be  shorter  commencing  next  July.  That  the 
shorter  long  green  will  prove  longer  than  the  long  long  green 
ever  did  is  coupled  with  my  wishes  to  the  (ANA)  members  for  a 
Nanny  New  Year.  This  indicates  the  first  issue  of  1928  small 
aotes  would  not  be  in  circulation  until  mid-1930. 


